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The Efficiency Valuation Organization (EVO) 

EVO is a non-profit organization whose products and services help people implement and invest in energy-
efficiency projects worldwide. EVO's Vision is to create a world that has confidence in energy efficiency as 
a reliable and sustainable energy resource. EVO's Mission is to ensure that the savings and impacts of 
energy efficiency and sustainability projects are accurately measured and verified. 
 

IEEFP Background 
 
In 2004, the UN-sponsored a stakeholder workshop in which a broad group of experts in energy 
efficiency and finance met to discuss barriers to funding energy efficiency projects. The experts agreed 
that local banks and financial institutions lacked the guidance and expertise to feel comfortable lending 
money on a cash flow basis to energy efficiency projects. A consensus was reached that a financing 
protocol could bridge the gap between funding sources and their financing of energy efficiency projects. 
 
As the world's only organization solely dedicated to a mission of providing tools to quantify energy 
efficiency business transactions, EVO agreed to sponsor the IEEFP. It formed a global working group to 
oversee the development of the IEEFP, and the document was published in 2009. The IEEFP was then 
used as a reference during training events to raise energy efficiency financing awareness. 
 
In recent years, the planetary movement towards a low carbon economy raised the profile of energy 
efficiency as one of the key energy transition tools. This renewed global focus on energy efficiency 
convinced EVO's leadership to dust-off the IEEFP and modernize it to align the content and language with 
the current IPMVP and accompanying series of application guides.  
 
In 2019, EVO submitted a proposal to the Government of Canada to contribute to the update of the 
IEEFP. An international contribution agreement was signed, and EVO concluded a series of workshops 
with the assistance of an International Working Group and a Canadian Working Group. Members of 
these working groups provided technical review and input, reflected in this updated IEEFP and 
complementary Canadian Annex. 
 
It is envisioned that additional country annexes will be produced, reflecting varying barriers to 
implementing and financing energy efficiency projects and local banking regulations. 
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